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THIS REPORT IS A CONSOLIDATED PAI STATEMENT OF ALL EIGHT FUNDS UNDER FONDITA FUND MANAGEMENT COMPANIES PORTFOLIO
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Fondita European Small Cap
Fondita Finland Micro Cap
Fondita Global Megatrends
Fondita Nordic Micro Cap
Fondita Healthcare

Fondita Nordic Small Cap
Fondita Sustainable Europe

The data for the report has been sourced from MSCI ESG Research LLC,
Summary

Fondita Fund Management Company Ltd, considers principal adverse impacts of its investment decisions on sustainability factors. The present statement is the consolidated principal
adverse sustainability impacts statement of Fondita Fund Management Company Ltd. The principal adverse impacts statement covers the reference period from 1st of January to 31st
of December 2022,

We are dependent on third party and manually sourced data frem companies. We expect the implementation of CSRD will provide better quality information, which will provide
better oversight, monitoring and ability to improve PAl indicators in the future. However, until then, Financial Market Participants need to report on data points because of SFDR
which are not mandatery to be reported on from the companies which results in a situation of asymmetrical information, Fondita Fund Management Company Ltd. focuses most
efforts on the indicators to which we have sufficient (over 70%} coverage,
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Principal adverse sustainability impact statement

Mandatoery indicators applicable to investments in investee companies

Climate and other environment-related indicators

Adverse Sustainability Metric Impact Coverage Explanation Actions Taken
Indicator
1. GHG emissions Scape 1 GHG emission 1372945 75,76 % Sum of portfolio companies’ Carbon Fondita excludes {revenues

Emissions - Scope 1(tCO2e} weighted over 5%) fossil fuel-based
by the portfolio’s value of investment in | industries in the
a company and by the company’s most | investment processesin
recently available enterprise value accordance with Fondita's
including cash. Responsible Investment

Scope 2 GHG emission 10365,34 7576 % Sum of portfelio companies’ Carbon Policy.
Emissions - Scope 2 (1CO2e) weighted
by the portfolio's value of investment in | Fondita signed the Net
a company and by the company's most | Zero asset managers
recently available enterprise value initiative in 2022 and set
including cash, targets in February 2023,

Scope 3 GHG emissions 249863,7 7576 % Sum of portfolic companies’ Scope 3- | Fondita commits to reduce
Total Emission Estimated {(tCO2e) 70% of portfolio emissions
weighted by the portfolic's value of by 2030. The target
investment in a company and by che currently includes Scape 1
company's most recently available and Scope 2 emissions, and
enterprise value including cash. we aim to include Scope 3

Total GHG emissions 413999 7576 % The total annual Scope 1, Scope 2,and | when coverage of the
estimated Scope 3 GHG emissions emissions improves. We
associated with the market value of the | expect coverage of
portfolio. Companies' carbon emissions | emissions data in general
are apportioned across all outstanding | improves with the
shares and bonds (based on the most implementation of
recently available enterprise value initiatives such as CSRD,
including cash).
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Adverse Sustainability Metric Impact Coverage Explanation Actions Taken
Indicator
2, Carbon footprint | Carbon footprint 285,60 75,70% The total annual Scope 1, Scope 2, and
estimated Scope 3 GHG emissions associated
with 1 million EUR invested in the portfolio.
Companies' carbon emissions are apportioned
across all outstanding shares and bonds {based
on the most recently available enterprise value
including cash).

3. GHGintensity of | GHG Intensity of investee 5191 75,70% The portfolio’s weighted average of its holding
investee company | companies issuers' GHG Intensity (Scope 1, Scope 2 and

estimated Scope 3 GHG emissions/EUR million
revenue),

4, Exposure to Share of investments in 2% 75,67% The percentage of the portfolic’s market value | Fondita excludes (revenues
companies active | companies active in the exposed to issuers with fossil fuels related over 5%) fossil fuel-based
in the fossil fuel fossil fuel sector activities, including extraction, processing, industries in the
sector storage and transportation of petroleum investment processesin

products, natural gas, and thermal and accordance with Fondita's
metallurgical coal. Respansible Investment
Policy.

5, Share of non- Share of non-renewable 75,83% 48,37% The portfolio’s weighted average of issuers'
renewable energy | energy consumption and energy consumption and/or production from
consumption and | production nonrenewable sources as a percentage of total
production energy used and/or generated.

6. Energy NACE Code Groups A, B, C, | N/A 55,60% The portfolio's weighted average of Energy
CONSLLMpLion D.EFRGHandL Consumption Intensity {GwH/million EUR
intensity per high revenue) for issuers classified within relevant
impact climate NACE Code
sector
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Adverse Sustainability Metric Impact Coverage Explanation Actions Taken
Indicator
7. Activities Share of investments in 0% 75,73% The percentage of the portfolios
negatively investee companies with market value exposed to issuers' that
affecting sitesfoperations located in reported having operaticns in or near
biodiversity- or near to biodiversity biodiversity sensitive areas and have
sensitive areas sensitive areas where been implicared in controversies with
activities of those investee severe or very severe impacts on the
companies negatively environment
affect those areas
8 Emissions to Tonnes of emissions to 0 2,01% The total annual wastewater discharged
water water generated by (metric tons reported) into surface
investee companies per warers as a result of industrial or
million EUR invested, manufacturing activities associated
expressed as a weighted with 1 million EUR invested in the
average portfolic. Companies’ water emissions
are apportioned across all outstanding
shares and bonds (based on the most
recently available enterprise value
including cash).
9, Hazardous waste | Tonnes of hazardous waste | 16,03 29,1% The total annual hazardous waste
ratio generated by investee {metric tons reported) associated with
companies per million EUR 1 million EUR invested in the portfolio.
invested, expressed as a Companies' hazardous waste is
weighted average apportioned across all outstanding
shares and bonds {based on the most
recently available enterprise value
including cash).

Mandatoery indicators applicable to investments in investee companies

Social and employee, respect for human rights, anti-corruption, and anti-bribery matters
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Adverse Sustainability Metric Impact Coverage Explanation Actions Taken
Indicator
10. Violations of UN | Share of investments in investee 0,245% 86,25% The percentage of the portfolic's market value Fondita does not invest or
Global Compact | companies that have been exposed to issuers with very severe controversies hold companies which
principles and involved in violations of the UNCC related to the company's operations andfor have been found in
Organisation for | principles or OECD Guidelines for products, violation of UN Global
Economic Multinational Enterprises Compact. The current
Cooperation and impact reflects a watchlist
Development case which we are
(OECD) following in accordance
Guidelines for with our escalation
Multinational process, where we make
Enterprises sure to verify the
11. Lack of processes | Share of investments in investee 36,88% 74,04% The percentage of the portfolic's market value information found is
and compliance | companies without policies to exposed to issuers that are not signararies in the correct and the violation is
mechanisms to monitor compliance with the UN Global Compact. relevant.
maonitor UNGC principles or OECD
compliance with | Guidelines for Multinational Fondita completes
UN Global Enterprises or grievance manthly screenings of all
Compact fcomplaints handling mechanisms holdings, in order to ensure
principles and to address violations of the UNGC the holdings, follow the
OECD Guidelines | principles or OECD Guidelines for thresholds set in Fondita's
for Multinational | Multinational Enterprises Respansible Investment
Enterprises Policy and internal ESG
Framework. If a company
is found in violation an
escalation process is
conducted, where the
information is verified with
the case company and if
true, the holding is sold.
12, Unadjusted Average unadjusted gender pay 9,38% 10,52% The portfolic heldings' weighted average of the

gender pay gap

gap of investee companies

difference between the average gross hourly
earnings of male and female employees, as a
percentage of male gross earnings.
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controversial
weapons {anti-
personnel mines,
cluster munitions,
chemical
weapons and
biological
weapons)

companies involved in the
manufacture or selling of
controversial weapons

exposed to issuers with an industry tie to
landmines, cluster munitions, chemical weapons,
or biclogical weapons. Note: Industry ties includes
ownership, manufacturing, and investments. Ties
to landmines do not include related safety
products,

13. Board gender Average ratio of female to male 3571% 75,67% The portfolic holdings’ weighted average of the
diversity board members in investee ratio of female to male board members,
companies
14. Exposure to Share of investments in investee 0% 75,67% The percentage of the portfolio’s market value Fondita excludes {revenues

over 5%) any weapon
related industries in the
investment processesin
accordance with Fondita's
Responsible Investment
Policy.

Voluntary indicators applicable te investments in investee companies

Social and employee, respect for human rights, anti-corruption, and anti-bribery matters

identified cases of
severe human
rights issues and
incidents

rights issues and incidents
connected to investee companies
on a weighted average basis

rights concerns cantroversies associated with EUR
1 million invested in the portfolio. It is calculated
as the weighted average of Number of Severe and
Very Severe Human Rights Concerns Controversies
per company divided by the company's most
recently available enterprise value including cash
(EVIC).

15. Investments in Share of investments in investee 29,62% 75,75% The percentage of the portfolio’s market value As signatories for the Net
companies companies without carbon exposed to issuers without a carbon emissions Zero Asset Managers
without carbon emission reduction initiatives reduction target aligned wich the Paris Agreement. | initiative, it's important te
emission aimed at aligning with the Paris follow up on the invested
reduction Agreement companies and how they
initiatives progress on their carbon

reduction initiatives.

16. Number of Number of cases of severe human | 0% 75,67% The total number of severe and very severe human | Fondita does not invest or

hold companies which
have been found in
violation of UN Global
Compacr,
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Other indicators for principal adverse impact

Fondita Fund Management Company Ltd. does not assess any other PAI specific sustainability impacts other then the ones presented in this repore, However, Fondita does conduct
analysis and screening for other sustainability parameters then PAl indicators as part of our assessment and investment process.

Description of policies to identify and prioritize principle adverse sustainability impacts

Fondita Fund Management Company Ltd. identifies and assesses the principle adverse sustainability impacts as part of our responsible investment principles. internal ESG framework,
internal ESG map and ESG assessment process.

Engagement policies

Fondita Fund Management Cempany Ltd. conducts company specific engagement and collaborative engagement through as an example CDP In our latest collaboration with COR we
engaged with 10 companies to encourage them to report in the CBP Climate, Water and Forest module, where relevant.

One of Fondita's main themes in the discussions with companies in 2022 was whether they have a carbon reduction target, and if they do not, encourage them to establish one, which
is why we have chosen carbon reduction targets as one of our voluntary indicaters to report en.

References to international standards

The fund completes a monthly screening for violations of UN Global Compact, ILO and DNSH (EU Taxonomy) among other parameters. If a company is flagged the holding is
escalared and an assessment is conducted to confirm and verify the viclation, which can ultimately result in the holding being sold. Fondita Fund Management Company Ltd. is a
signatory of the Net Zerc Asset Manager initiative, Fondita Fund Management Company Ltd has verified CO2 reduction targets.

Historical comparison

Fondita Fund Management Company Ltd. does not have historical data for the PAl indicators as this is the first reporting year (2022).
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Notice & Disclaimer (by MSCI ESG Research LLC)

This document and all the information cantained in it including without limitation all text, data, graphs, charts (collectively, the “Informatian”) is the property of MSCI Inc. or its subsidiaries {collectively, “MSCI"}, or MSCI's
licensors, direct or indirect suppliers or any third party invalved in making or compiling any Information {collectively, with MSCI, the “Infarmation Praviders™) and is provided for informational purpases only. The Information may
nat be madified, reverse-engineered, reproduced or disseminated in whale or in part without priar written permission from MSCL All vights in the Information are reserved by MSCI and/or its Information Providers. The
Infarmation may not be used to create derivative worlks or to verify ar correct other data or information. For example (but t without limitation}, the Information may not be used to create indexes, databases, risk models,
analytics, software, or in connection with the issuing, offering, sponsaring, managing or marketing of any securities, portfolios, financial products or ather investment ©vehicles utilizing or based on, linked w, tracking ar otherwise
derived from the Information or any other MS5C| data, information, products or services. The user of the Information assumes the entire risk of any use it may male or permit to be made of the Information. NONE GF T HE
INFORMATION PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREQF), AND TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH | NFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHQUT LIMITATION, ANY IMPLIED WARRANTIES OF
ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE} WITH RESPECT TO ANY OF THE INFORMATION. Without limiting any of
the foregoing and to the maxinmum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding any of the Information for any direct, indirect, special, punitive, consequential {include
ding last prafts) or any other damages even if notified of the possibility of such damages. The foregoing shall not exclude or limit any liabilicy that may not by applicable law be excluded or limited, including withour limitation {as
applicable), any liabilicy for death or persanal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents, or subcontractors, Information containing any historical infarmation,
dara or analysis shauld not be taken as an indication or guarantee of any future perfarmance, analysis, forecast or prediction. Past performance does not guarantee future resulcs. The Information should nat be relied on and is not
asubstitute for the skill, judgment and experience of the user, its management, employees, advisars and/or clients when making investment and ather business decisions. All Information is impersonal and not tailored to the
needs of any persan, enticy, or group of persons. None of the Information constitutes an offer to sell {or a salicitation of an offer to buy), any security, finandial product or ather investiment vehicle or any trading strategy. 1t is not
possible to invest directly in an index. Exposure to an asser class or trading strategy or ather categary represent ed by an index is only available chraugh third party investable instruments (if any) based on that index. M5CI daes
nat issue, spensar, endorse, market, offer, review, or otherwise express any opinion regarding any fund, ETFE derivative or ather security, investment, financial product or trading strategy that is based on, linked to or seeks to
provide an investment recurn related o the performance of any MSClindex (collectively, “Index Linked Investments™). MSCl males no assurance that any Index Linked Investimencs will accurately track index performance or
provide positive investiment returns, MSCI Inc. is nor an investment adviser or fiduciary and MSCI makes no represencation regarding the advisability of investing in any Index Linked Investments. Index returns do not represent
the results of actual rrading of investible assets/securities. MSCI maintains and calculates indexes but does not manage actual assets. Index returns da not reflect payiment of any sales charges or fees an investor may pay to
purchase the securities underlying the index or Index Linked Investments, The imposition of these fees and charges would cause the performance of an Index Linked |nvestment to be different than the MSClindex performance.
The Information may concain back tested data. Back-tested performance is nat actual performance bu is hypothetical. There are frequently material differences between back tested perfarmance resules and actual results
subsequently achieved by any investment strategy. Constituents of MSC| equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index methodologies.
Accordingly, constituents in MSC| equity indexes may include MSCI Inc, client s of MSClor suppliers ta MSCIL Inclusion of a securicy within an MS5Cl index is not a recommendation by MSCI to buy, sell, or hold such securicy, nor
is it considered ta be investment advice, Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and Barra LLC, may be used in calculating cercain MSClindexes. More information can
be found in the relevant index methodalogies on wwwimsci.com. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.s revenue includes fees based an assats in Index Linked
Invesaments. Infarmation can be found in MSCH Incs company filings on the Investor Relations section of wwwumsci.com. MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940 and
a subsidiary of MSCI | ne, Except with respect ta any applicable praduccs ar services from MSCIESG Research, neither MSCI nor any of its praducts or services recommends, endorses, approves of atherwise exprasses any apinian
regarding any issuer, securities, inancial products ar instruments or trading strategies and MSCIs products or services are not intended to constitute investment advice or a recommendation to make (or refrain from making) any
kind of invesoment decision and may not be relied on as such. Issuers imencioned or included in any MSCIESG Research materials may include MSC Ing., clisnts af MSCl or suppliers to MSCL and may also purchase research or
other products or services from MSCI ESG Research. MSCI ESGC Research materials, including materials utilized in any MSCI ESG Indexes ar other products, have not been subimitted to, nor received appraval from, the United
States Securities and Exchange Commission or any other regulatary body. Any use of or access o products, services or infarmation of MSCI requires a license from MSCLL MSCI, Barra, RiskMetrics, IPD and other MSC| brands and
product names are the crademarks, service marls, or registerad trademarks of MSCI or its subsidiarias in the United States and other jurisdictions. The Clobal Industry Classification Standard (GICS) was developed by and is the
exclusive praperty of MSCl and Standard & Poor's, “Global Industry Classification Standard (CICS)" is a service mark of MSCland Standard & Paor’s, MIFIDZ2/MIFIR natice; MSCI ESG Research LLC does not distribute ar act as an
incermadiary for Anancial insormmencs or scructured deposits, nor doss it deal on its own account, provide execution services for others or manage client accounts. No MSCl ESG Research product or setvice sUpports, promeotes, or
is intended ta support or promote any such activity. MSCIESG Research is an independent provider of ESG data, reports and ratings based an published methodologies and available to clients on a subscription basis. We do not
provide cuscom or ane-off ratings or recommendations of securites ar other financial instruments upon request. Privacy notice: For infarmation about how MSCI collects and uses persanal data, please refer to our Privacy Notice
at hteps:/ fwww.msci.com/privacy-pledge.
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