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FONDITA GLOBAL SMALL CAP INVESTMENT FUND

The development of the fund is described in the following table:

1.1.-30.6.2025 1.7.-31.12.2024 1.1.-30.6.2024

Market value 32 825 343,48 32490 679,43 47 234 995,31

Unit value (return/A) 169,51 169,41 175,07

Unit value (growth /B) 373,25 326,12 374,23

Growth unit price change during period 3,1% -3.2% 3,4%

Fiscal period profit 973 108,90 -1415071,12 1918 148,36

Management fees paid to Fund Company 313 493,69 396 348,89 512 181,03

A-unit returns 5,10 - 8,90

Turnover rate (times/year) 0,57 1,09 0,17

Volatility (%/year) 21,3 16,0 13,8

TER (Total Expense Ratio) 2,00 % 2,00 % 2,00 %

Number of unitholders at end of period 315 323 329

During the year the fund has not participated in any shareholders' general meetings.

Thereby the right to vote has not been used.

INCOME STATEMENT

(euro)

REVENUE 1.1.-30.6.2025 1.1.-30.6.2024
Net profit from securities 1 054 506,78 1 641 546,79
Dividends 226 497,78 764 777,64
Interest income 5 598,03 24 004,96

Total 1 286 602,59 2430 329,39

COSTS
Commissions

to the Fund Company 313 493,69 512 181,03

Total Costs 313 493,69 512 181,03

FISCAL PERIOD PROFIT 973 108,90 1918 148,36




FONDITA GLOBAL SMALL CAP INVESTMENT FUND

BALANCE SHEET
(euro)

ASSETS
Current assets

Current assets
Market value of securities

Receivables
Dividends
Sold securities

Cash and bank deposits

TOTAL ASSETS

LIABILITIES AND SHAREHOLDER EQUITY
Fund value
Fund value
Liabilities
Current liabilities
Purchased secutities
Accruals

Current liabilities total

TOTAL LIABILITIES AND EQUITY

30.6.2025

32361 760,42

30.6.2024

46 514 683,62

9418,44 67 641,15
141 495,77 0,00
150 914,21 67 641,15
369 189,04 726 521,58

32 881 863,67

47 308 846,35

30.6.2025

32 825 343,48

30.6.2024

47234 995,31

0,00 0,00
56 520,19 73 851,04
56 520,19 73 851,04

32 881 863,67

47 308 846,35




Fondita Global Small Cap Investment Fund
Portfolio content 30.06.2025

Germany GICS Shares  Price (euro) Market value 8,37 %
Jungheinrich Industrials 33 000 39,96 1318 680,00 € 4,02 %
Renk Industrials 11 000 67,86 746 460,00 € 2,27 %
Hensoldt Industrials 7 000 97,40 681 800,00 € 2,08 %
Switzerland GICS Shares  Price (euro) Market value 10,04 %
Siegfried Holding Health care 11 000 95,54 1050 925,43 3,20 %
Georg Fischer Industrials 11 000 69,38 763 186,05 2,32 %
Kardex Industrials 2509 295,28 740 862,31 2,26 %
Inficon Holding 1T 6 500 113,83 739 916,55 2,25%
Sweden GICS Shares  Price (euro) Market value 4,71 %
Bufab Industrials 107 690 7,88 848 361,27 2,58 %
AFRY Industrials 49111 14,17 696 141,21 2,12 %
Italy GICS Shares  Price (euro) Market value 2,22 %
Reply 1T 4982 146,60 730 361,20 2,22 %
Great Britain GICS Shares  Price (euro) Market value 2,05 %
Discoverie Group Industrials 88 220 7,62 672 348,80 2,05 %
Finland GICS Shares  Price (euro) Market value 2,15 %
Konecranes Industrials 10 500 67,35 707 175,00 2,15%
Norway GICS Shares  Price (euro) Market value 2,15 %
Borregaard Materials 42 000 16,76 704 110,86 2,15%
Belgium GICS Shares  Price (euro) Market value 2,09 %
Montea Real Estate 10 555 65,10 687 130,50 € 2,09 %
USA GICS Shares  Price (euro) Market value 53,39 %
Comfort System Industrials 2900 65,61 1326 799,49 4,04 %
Core & Main Industrials 24 000 78,77 1235 836,18 3,76 %
Nvent Industrials 19 000 115,45 1187 500,00 3,62 %
Sterling Infrastructure Industrials 5700 111,59 1122 151,02 3,42 %
Huron Consulting Industrials 9500 221,52 1114 872,01 3,40 %
Collegium Pharmaceutical Health care 43 500 157,67 1097 521,33 3,34 %
CBIZ Industrials 17 300 89,71 1058 517,92 3,22 %
ESAB Industrials 9900 49,00 1018 297,78 3,10 %
Stride Consumer Discretionary 7 900 162,14 978 669,80 2,98 %
Jazz Pharmaceuticals Health care 10 800 27,58 977 897,61 2,98 %
Clean Harbours Industrials 4 600 106,70 907 361,77 2,76 %
Enerpac Tool Industrials 26 000 114,75 899 795,22 2,74 %
Grand Canyon Education Consumer Discretionary 4 800 204,18 774 061,43 2,36 %
Bright Horizon Consumer Discretionary 6 900 100,04 727 620,31 222 %
Urban Outfitters Consumer Discretionary 11 500 25,64 711 783,28 2,17 %
Badger Meter 1T 3300 209,00 689 705,63 2,10 %
Pegasystems 1T 13 400 130,88 618 892,49 1,89 %
Clear Secure 1T 23 000 408,18 544 778,16 1,66 %
Colliers International Grouy Real Estate 4 800 39,55 534 634,81 1,63 %
France GICS Shares  Price (euro) Market value 2,03 %
Nexans Industrials 6 000 110,90 665 400,00 2,03 %
Spain GICS Shares  Price (euro) Market value 6,74 %
Indra Sistemas 1T 37 000 36,86 1363 820,00 4,15%
Laboratorios Farma Rovi  Health care 15500 54,75 848 625,00 2,59 %
Austria GICS Shares  Price (euro) Market value 2,65 %
Do & Co Industrials 4 800 181,20 869 760,00 2,65 %
Portfolio value 32361 760,42

Cash and other asset, net 463 583,06 1,41 %
Fund value 32 825 343,48

Number of outstanding units

Return units (A) 90 407,2458

Growth units (B) 46 885,7803 137 293,0261

Unit value
Return unit value (A)
Growth unit value (B)

169,5134
373,2498



Fondita Global Small Cap Investment Fund

Securities' change in the portfolio 1.1. - 30.06.2025
(%-points)

USA -10,7 Norway -2,3
Huron Consulting 34 % Crayon Group 2,4
Jazz Pharmaceuticals 3,0 * Borregaard 0,2 *
Urban Outfitters 2,2 %

Sterling Infrastructure 0,5 * Spain 34
Comfort System 0,2 * Indra Sistemas 42 *
Core & Main 0,1 * Laboratorios Farma Ro -0,8 *
Collegium Pharmaceutical 0,1 *

ESAB 0,0 * Austria 0,0
Nvent Electric -0,1 * Do & Co 0,0 *
CBIZ Inc -0,5 *

Clean Harbours -0,7 * Italy -0,1
Enerpac Tool -1,0 * Reply -0,1 *
Clear Secure -1,1 *

Badger Meter -1,4 * Great Britain 0,0
Colliers International Group -1,4 * Discoverie Group 0,0 *
Stride -1,5 *

Grand Canyon Education -1,5 * Belgium 0,0
Bright Horizon -1,9 * Montea 0,0 *
Pegasystems 2,3 *

Modine Manufacturing -3,0 Finland 0,2
ICF International -3,7 Konecranes 0,2 *
Switzerland 2,4 France 0,1
Georg Fischer 2,3 % Nexans 0,1 *
Inficon Holding 0,0 *

Kardex 0,0 *

Siegfried Holding 0,0 * Cash 0,8
Sweden 0,4 * = Current holding at 30.06.2025
Bufab 0,3 *

Afry 0,1 *

Germany 5,9

Jungheinrich 1,6 *

Hensholdt 2,1 *

Renk 2,3 *



FONDITA GLOBAL SMALL CAP INVESTMENT FUND

INCOME STATEMENT APPENDIX 30.6.2025
(euro)

Net profit of securities

Sales profit of securities 2 004 920,19
Sales losses of securities (=) 1274 304,16
Unrealized gains 2670 153,40
Unrealized losses (-) 2346262,65 1 054 506,78
Total 1 054 506,78

BALANCE SHEET APPENDIX 30.6.2025

Fund value
Fund value 1.1. 32490 679.43
Unit subscriptions 559 833,46
Unit redemptions (-) 737 187,68
Distribution of returns ) 461 090,63
Fiscal year profits 973 108,90 334 664,05
Fund value 30.6. 32 825 343,48

Helsinki 2¢/8 2025

CEO g *-'E 5

Patrik Wickstrom
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